Semester VI
MJC — 10

International Economics

Instruments of Trade Policy

Study the material provided in the following links

https://egyankosh.ac.in/bitstream/123456789/57818/1/Unit10.pdf
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Theory of Comparative advantage

Adam Smith's Theory of Absolute Cost Advantage | Economics
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e OtherUseful Links

https://www.legis.state.tx.us/tlodocs/84R/handouts/C0402016042609001/a766f9e
a-9845-46f9-9212-5d87b4a2c0d1.PDF
® https://pure.hud.ac.uk/ws/files/14132571/David_Ricardo_s_Comparative_Trade_Theory.pdf

e https://www.investopedia.com/terms/c/comparativeadvantage.asp

Home Work

Draw and explain the Ricardian Theory of International Trade.
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